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Daily Fundamental Minutes 

 

Nifty Sensex US $/INR Gold $ Brent Oil $

24,614.90 78,428.95 95.38 4,077.48 79.84

-0.64% -0.27% 0.05% 0.55% -4.69%  

Equity Indices – Key Valuation Ratio  

Index Last Close  % Change P/E Dividend Yield

Sensex 78,428.95      -0.27        20.92    1.16                   

Nifty 50 24,614.90      -0.64        20.90    1.26                   

Nifty Smallcap 50 9,751.80        -0.06        32.21    0.66                   

Nifty Midcap 50 18,215.85      -0.47        36.51    0.58                   

Nifty Auto 29,041.30      -0.44        31.99    0.93                   

Nifty Bank 57,907.20      -0.58        13.76    0.77                   

Nifty Energy 38,816.65      -0.31        14.92    2.02                   

Nifty Financial Services 26,844.70      -0.52        16.58    1.04                   

Nifty FMCG 49,527.10      -0.88        34.53    0.94                   

Nifty IT 31,454.15      -0.82        20.08    2.55                   

Nifty Pharma 26,597.50      -0.24        41.69    0.52                   

Nifty PSU Bank 8,479.90        -0.08        7.69      0.75                   

Nifty India Defence 9,420.05        -0.19        56.52    0.53                   

Key Sectorial Index
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Equity Market Observations 

Global markets remained positive, with the S&P 500 and Dow Jones closing at record highs on Tuesday, supported by strong 
earnings from AI-linked companies such as Caterpillar and Palantir, which eased concerns over technology demand. Optimism 
over a potential resolution to the US-Iran conflict also pushed crude oil prices and US Treasury yields lower, further supporting 
risk sentiment. The US dollar remained near a six-week low, with the Dollar Index trading around 99.85, as improving Middle 
East sentiment reduced safe-haven demand. Crude oil prices stabilized on Wednesday following steep declines over the previous 
two sessions, as investors monitored negotiations aimed at ending the US-Iran conflict and restoring normal shipping through 
the Strait of Hormuz. Gold prices edged higher, supported by a softer dollar, while investors awaited key US employment data 
for further cues on the Federal Reserve's monetary policy outlook. Asian markets traded higher, tracking Wall Street's record 
close as optimism over a possible interim US-Iran agreement eased concerns over global energy supplies. Back home, Indian 
benchmark indices ended lower on August 4, snapping a four-session winning streak as investors booked profits amid weekly 
derivatives expiry and heightened volatility following the introduction of NSE's new Closing Auction Session. Caution ahead of 
the RBI's monetary policy decision also kept investors on the sidelines. Foreign Institutional Investors (FIIs) remained net buyers 
for the sixth consecutive session, purchasing equities worth ₹2,446 crore, while Domestic Institutional Investors (DIIs) turned net 
sellers with sales of nearly ₹1,000 crore. Key stocks with positive developments include Bharti Airtel, ONGC, Nykaa, Bharti 
Hexacom, Marico and Kalyan Jewellers. Indian equities are expected to open on a firm note, supported by improving global 
risk sentiment and the sharp correction in crude oil prices, with Brent falling below $80 per barrel. The RBI monetary policy 
decision will remain the key domestic trigger, keeping rate-sensitive sectors such as banks, NBFCs, automobiles and real estate 
in focus. Renewed hopes of a US-Iran agreement and normalization of shipping through the Strait of Hormuz could further 
ease energy supply concerns and support India through lower crude prices. However, market direction during the session will 
largely depend on the RBI's policy stance, inflation and growth commentary, geopolitical developments and continued 
institutional flows. 
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Economic Update: India & Global 

USA Balance of Trade Jun – The US trade deficit narrowed to $73.3 billion in June 2026 from $77.6 billion in May, broadly in line 
with expectations, as imports fell faster than exports. In H1 2026, the cumulative trade deficit declined sharply to $371.2 billion 
from $560.5 billion a year earlier, indicating normalization in trade flows following last year's tariff-related disruptions. 

USA JOLTs Job Openings Jun – US job openings declined by 178,000 to 7.36 million in June 2026, slightly below market 
expectations of 7.40 million, indicating some moderation in labour demand. Hiring remained steady at 5.3 million, while total 
separations were largely unchanged at 5.4 million, suggesting the labour market is cooling gradually rather than weakening 
sharply. 
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The company’s subsidiary has received in-principle approval for a ₹610 crore brownfield expansion project 

in West Bengal under the Shipbuilding Development Scheme. This move will enhance its shipbuilding 

capacity and diversify its infrastructure capabilities.Thomas Cook India has entered into an MoU with the 

Gujarat government to promote and strengthen domestic tourism across the state. 

 

 

 

 

 

 

 

GR Infraprojects has signed a ₹1,897.5 crore EPC contract with West Central Railway for constructing a new 

railway line in Madhya Pradesh. GR Infraprojects has signed a ₹1,897.5 crore EPC contract with West 

Central Railway for constructing a new railway line in Madhya Pradesh. 

 

 

 

 

 

 

 

 

 

 

 

  

Today’s Economic event 

 India RBI Interest Rate Decision: (Previous: 5.25%) 

 India HSBC Composite PMI Final Jul: (Previous: 57.1) 

 Great Britain S&P Global Composite PMI Final Jul: (Previous: 49.3) 

 USA S&P Global Composite PMI Final Jul: (Previous: 51.9) 

Key Stocks in Focus 

 Life Insurance Corporation of India (LIC): The Government of India has decided to exercise the 4% oversubscription 
option, involving 50.59 crore shares, under LIC’s OFS on August 5. This is in addition to the 2.5% base offer of 31.62 crore 
shares, taking the total potential stake sale to 6.5%. Impact: Neutral to Negative 

Quarterly Earnings Update  

 Bharti Airtel: Bharti Airtel delivered a strong Q1, with profit rising 37.3% YoY to Rs 8,167 crore and revenue growing 18.4% 
to Rs 58,539 crore. EBITDA increased 19.3%, margin expanded to 57.4%, while ARPU improved to Rs 264 from Rs 250. 
Impact: Neutral to Positive 

 ONGC: ONGC posted a robust Q1, with standalone profit surging 112.3% YoY to Rs 17,034 crore and revenue rising 45.2% 
to Rs 46,460 crore. Higher crude oil realisation of $99.45/barrel versus $66.13 supported the sharp earnings growth. 
Impact: Neutral to Positive 

 FSN E-Commerce Ventures (Nykaa): Nykaa reported a strong Q1, with profit more than tripling to Rs 79.8 crore and 
revenue growing 29.1% to Rs 2,782 crore. The company also acquired a 51% stake in Aminu Wellness for Rs 32 crore to 
strengthen its premium skincare portfolio. Impact: Neutral to Positive 

 Bharti Hexacom: Bharti Hexacom delivered a healthy Q1, with profit increasing 23.2% YoY to Rs 482 crore and revenue 
rising 10.9% to Rs 2,510 crore. The performance reflects continued momentum in the telecom business. Impact: Neutral 
to Positive 

 Marico: Marico reported strong Q1 results, with profit growing 27.1% YoY to Rs 652 crore and revenue jumping 22.9% to 
Rs 3,957 crore. Healthy growth across both the top and bottom lines indicates strong operating momentum Impact: 
Neutral to Positive  

 Kalyan Jewellers India: Kalyan Jewellers posted a robust Q1, with profit rising 32% YoY to Rs 349 crore and revenue surging 
45.7% to Rs 10,589 crore. Strong sales growth continued to drive earnings momentum. Impact: Neutral to Positive  

 United Breweries: United Breweries reported a mixed Q1, with revenue increasing 7.1% to Rs 3,067 crore, while profit 
declined 9.6% to Rs 166 crore. The divergence between revenue and earnings indicates pressure on profitability. Impact: 
Neutral to Negative 

 NHPC: NHPC posted a steady Q1, with profit increasing 2.9% YoY to Rs 1,096 crore, while revenue grew a stronger 18.5% 
to Rs 3,808 crore. Healthy revenue growth was accompanied by relatively modest earnings growth. Impact: Neutral  

 Multi Commodity Exchange (MCX): MCX delivered an exceptional Q1, with profit more than doubling to Rs 413 crore and 
revenue surging 88.1% YoY to Rs 702 crore. The sharp growth reflects strong operating momentum and higher trading 
activity. Impact: Positive 

 Sheela Foam: Sheela Foam reported a sharp earnings recovery, with profit surging more than nine-fold to Rs 61.4 crore 
and revenue growing 25.6% to Rs 1,032 crore. Strong top-line growth alongside the profit rebound indicates significant 
improvement in profitability. Impact: Neutral to Positive 

 BSE: BSE posted robust Q1 results, with profit rising 62% YoY to Rs 874 crore and revenue surging 63.5% to Rs 1,566 crore. 
The company also plans to increase its stake in India International Bullion Holding IFSC from 3.33% to 20%. Impact: Positive 

 Metropolis Healthcare: Metropolis Healthcare delivered a healthy Q1, with profit increasing 25.7% YoY to Rs 56.9 crore 
and revenue growing 16.6% to Rs 450 crore. The results reflect healthy growth in its diagnostics business. Impact: Neutral 
to Positive  

 PNB Housing Finance: PNB Housing Finance reported a steady Q1, with profit rising 4.3% YoY to Rs 555 crore and net 
interest income increasing 7.5% to Rs 789 crore. The results indicate moderate growth in core earnings. Impact: Neutral  
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 Deepak Nitrite: Deepak Nitrite delivered a strong Q1 recovery, with profit more than tripling to Rs 345 crore and revenue 
increasing 36.4% YoY to Rs 2,578 crore. The sharp improvement in earnings alongside robust revenue growth indicates 
stronger profitability. Impact: Positive 

 Sanofi India: Sanofi India reported a healthy Q2CY26, with profit rising 20.1% YoY to Rs 83.5 crore and revenue increasing 
7.7% to Rs 438 crore. Profit growth significantly outpaced revenue expansion, indicating improved profitability. Impact: 
Neutral to Positive 

Results Today 

Power Grid Corporation of India, PB Fintech, Aurobindo Pharma, Berger Paints India, Biocon, Cummins India, eClerx Services, 
Allcargo Logistics, GE Vernova T&D India, Inventurus Knowledge Solutions, JK Lakshmi Cement, Shree Renuka Sugars, SIS, and 
Whirlpool of India will announce their quarterly earnings today. 

Corporate Action 

 Praj Industries: Dividend of ₹3.60 per share; Ex-date: 06 Aug 2026. 

 Rane Holdings: Dividend of ₹47 per share; Ex-date: 06 Aug 2026. 

 Shanti Gold International: Rights issue of 19 shares for every 295 shares held at ₹205 premium; Ex-date: 06 Aug 2026. 

 Linde India: Dividend of ₹4 per share plus special dividend of ₹8 per share; Ex-date: 06 Aug 2026. 

 InfoBeans Technologies: Dividend of ₹0.50 per share plus special dividend of ₹0.50 per share; Ex-date: 06 Aug 2026. 

 Genesys International Corporation: Rights issue of 3 shares for every 5 shares held at ₹45 premium; Ex-date: 06 Aug 2026. 

 Lumax Auto Technologies: Dividend of ₹5.50 per share; Ex-date: 06 Aug 2026. 

 Tasty Bite Eatables: Dividend of ₹10 per share; Ex-date: 06 Aug 2026. 

 Investment & Precision Castings: Dividend of ₹1 per share; Ex-date: 06 Aug 2026. 

 Mindteck (India): Dividend of ₹1 per share; Ex-date: 06 Aug 2026. 

 Bharat Gears: Dividend of ₹1 per share; Ex-date: 06 Aug 2026. 

 Lumax Industries: Dividend of ₹55 per share; Ex-date: 06 Aug 2026. 

IPO Details 

Ardee Industries IPO is a ₹425.87 crore issue, comprising a ₹320 crore fresh issue and ₹105.87 crore OFS, open for subscription 
from August 5–7, 2026, with listing expected on August 12. The price band is ₹50–53 per share, with a minimum retail investment 
of ₹14,893 for 281 shares. The company is a leading player in lead and other metal recycling and has recorded strong revenue and 
profit growth, supported by proximity to user industries and logistics advantages. However, the IPO appears aggressively priced, 
making it more suitable for informed investors with a medium-to-long-term horizon. 

Bulk Deals 

DRL AVI PANKAJ CHHEDA 56,000 26 SATYANARAYAN JAGANNATH KABRA 4,54,385 26

KACL SADIQUE RAZA 3,20,000 6 PASK HOLDINGS PRIVATE LIMITED 7,34,820 6

KAPILRAJ PUSHKAR MAL GUPTA 13,30,000 2 IMTIYAZ NIYAZ AHMED QURESHI 25,00,000 2

TEJASSVI KANURI FAMILY TRUST 78,029 68 JOHN AMIRTHARAJ HENRY 36,500 68  

 

 

 

Source: SSL Research Centre/Ace Equity/ET/Business Standard/Trading Economics/Money control/Mint, Etc 
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Disclaimer 

The research recommendations and information are solely for the personal information of the authorized recipient and does not 

construe to be an offer document or any investment, legal or taxation advice or solicitation of any action based upon it. 

 

The research services (“Report”) provided is for the personal information of the authorized recipient(s) and is not for public 

distribution. The report is based on the facts, figures and information that are considered true, correct and reliable. The report is 

provided for information of clients only and does not construe to be an investment advice. This report does not constitute an 

offer or solicitation for the purchase or sale of any financial instrument or as a confirmation of any transaction. Each recipient of 

this report should make such investigations as it deems necessary to arrive at an independent evaluation of an investment in the 

securities of companies referred to in this report and should consult its own advisors to determine the merits and risks of such 

an investment. StockHolding Services Limited (formerly known as SHCIL Services Limited)-(SSL) and its associate companies, their 

directors and their employees shall not be in any way responsible for any loss or damage that may arise to any recipient from any 

inadvertent error in the information contained in this report or any action taken on the basis of this information. 

 

Disclosure 

StockHolding Services Limited (formerly known as SHCIL Services Limited) -(SSL) is a SEBI Registered Research Analyst having 

registration no.: INH000001121. SSL is a SEBI Registered Corporate Stock broker having SEBI Single Registration No.: 

INZ000199936 and is a member of Bombay Stock Exchange (BSE)- Cash Segment and Derivatives Segment, National Stock 

Exchange (NSE)-Cash, derivatives and Currency Derivatives Segments and Multi Commodity Exchange of India (MCX) – 

Commodity Derivative. SSL has registered with SEBI to act as Portfolio Manager under the SEBI (Portfolio Managers) Regulations, 

2020, bearing registration no. INP000007304 and also obtained registration as Depository Participant (DP) with CDSL and NSDL, 

SEBI Registration No.: IN-DP-471-2020. SSL is a wholly owned subsidiary of Stock Holding Corporation of India Limited 

(StockHolding). StockHolding is primarily engaged in the business of providing custodial services, designated depository 

participant (DDP) post trading services, Depositary Participant Services, Professional Clearing Services, Authorized Person services 

in association with SSL. Neither SSL nor its Research Analysts have been engaged in market making activity for the companies 

mentioned in the report /recommendation. SSL or their Research Analysts have not managed or co–managed public offering of 

securities for the subject company(ies) in the past twelve months. 

 

Registrations granted by SEBI and certification from NISM in no way guarantee performance of the intermediary or provide any 

assurance of returns to investors. We also certify that no part of our compensation was, is, or will be directly or indirectly related 

to the specific recommendation(s) or view(s) in this report.  

 

The Analysts engaged in preparation of this Report or his/her relative or SSL’s associates: - (a) do not have any financial interests 

in the subject company mentioned in this Report; (b) do not own 1% or more of the equity securities of the subject company 

mentioned in the report as of the last day of the month preceding the publication of the research report; (c) do not have any 

material conflict of interest at the time of publication of the Report.   

 

The Analysts engaged in preparation of this Report or his/her relatives or SSL’s associates: - (a) have not received any 

compensation from the subject company in the past twelve months; (b) have not managed or co-managed public offering of 

securities for the subject company in the past twelve months; (c)have not received any compensation for investment banking or 

merchant banking or brokerage services from the subject company in the past twelve months; 
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(d) have not received any compensation for products or services other than investment banking or merchant banking or brokerage 

services from the subject company in the past twelve months; (e) has not received any compensation or other benefits from the 

subject company or third party in connection with the Report; (f) has not served as an officer, director or employee of the subject 

company; (g) is not engaged in market making activity for the subject company.                                                

                                                 

Investment in securities market are subject to market risks. Read all the related documents carefully before investing. 

Registration granted by SEBI, membership of BASL (in case of IAs) and certification from NISM in no way guarantee performance 

of the intermediary or provide any assurance of returns to investors.  

 

"The securities quoted are for illustration only and are not recommendatory".  

The investor is requested to take into consideration all the risk factors before actually trading in equity and derivative contracts. 

For grievances write to grievances@stockholdingservices.com. In case you require any clarification or have any query/concern, 

kindly write to us at ssl.research@stockholdingservices.com.  
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